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The revenue raised by repealing these cor-
porate provisions is approximately $14.5 billion
over 5 years.

Through powerful lobbying, polluters have
carved out special treatment in the Tax Code.
These tax breaks or loopholes do nothing but
undermine the public good. Not only is the
Government subsidizing environmental deg-
radation, but average citizens must make up
for the lost revenue by paying higher taxes or
suffering under the burden of increased na-
tional debt. These tax loopholes function as a
reverse Robin Hood, taking from the average
worker and giving to the polluting businesses.

Fundamentally, these tax subsidies lock-in
old technologies, such as coal-fired electricity,
which make it harder for new, cleaner, more
efficient technologies like solar or wind energy
to take hold and complete. Furthermore, sub-
sidizing the extraction of virgin minerals from
the earth makes recycling and source reduc-
tion less competitive.

Currently, these polluting tax subsidies cost
taxpayers close to $2.2 billion per year. This
figure is expected to total a $14.5 billion
Treasury loss over the next 5 years. The min-
ing and oil corporations are two industries
which are rewarded with special tax breaks for
polluting activities.

First, the mining industry enjoys tax sub-
sidies for mining toxic substances such as
lead, mercury, and asbestos. These subsidies
can exceed the value of the owners’ invest-
ment in the mine. Furthermore, tax subsidies
conflict directly with Federal environmental
policies. The Tax Code subsidizes the mining
of lead, asbestos, and mercury, while the Gov-
ernment spends millions to eradicate these
highly toxic substance from our environment.

The second major industry cradled by tax
subsidies is the oil and gas industry, which en-
joys the most elaborate targeted tax treatment
available to any industry. For example, inves-
tors can write off passive losses from oil and
gas investments but not from investments in
other industries. Oil and gas companies are
allowed to write off many of their capital costs
immediately, and many can take deductions
for so-called percentage depletion—which has
no connection with actual expenses or deple-
tion. The purpose of these tax subsidizes is to
encourage domestic oil and gas production
and consumption.

Having provided these subsidies, Congress
has recognized that it is not in the national in-
terest to encourage oil and gas consumption.
But rather than repealing the oil and gas tax
breaks, it has instead provided additional, con-
flicting subsidies for alternative fuels and con-
servation. To make matters even more confus-
ing, one of the largest alternative fuel sub-
sidies is for gasohol, which some argue may
use almost as much fuel to produce as it os-
tensibly saves. In total, the conflicting tax
breaks for oil, gas and energy are estimated
to cost $19 billion over the next 5 years.

The U.S. Treasury studies have repeatedly
found that extractive and polluting industries
such as coal mining, petroleum, natural gas,
and hardrock mining already have lower effec-
tive rates than other industries. In a time when
there are no guarantees of Government sup-
port for the poor, the young, or the disabled,
one might ask whether there should be guar-
antees of Government support for businesses,
particularly those that degrade our natural en-
vironment and threaten our health. It is time to
end these tax breaks.

REMEMBERING OUR POW’S AND
MIA’S

HON. BENJAMIN A. GILMAN
OF NEW YORK

IN THE HOUSE OF REPRESENTATIVES

Tuesday, September 12, 1995

Mr. GILMAN. Mr. Speaker, September 15 is
National POW–MIA Recognition Day, a day
when our veteran’s posts, our schools, our li-
braries, and our mass media can remind all
Americans of our courageous servicemen
whose fates are still undetermined from our
Nation’s past wars.

Candidate Clinton told the POW–MIA family
groups and veteran organizations that he
would never lift the trade embargo or normal-
ize relations with the Communist government
of Vietnam until the fate of thousands of
POW’s and MIA’s from the Vietnam war was
resolved. President Clinton, against the advice
of the American Legion, the National League
of Families, the National Alliance of Families,
and other veteran and family organizations
has gone back on his word. His rationale for
doing was that the Vietnamese Government
was cooperating with our efforts to account for
our men.

Regretably, besides some access to old
crash sites that were, on many prior occa-
sions, fully investigated by Vietnamese, So-
viet, and Chinese personnel years ago, the Vi-
etnamese Government has done next to noth-
ing to attempt to account for hundreds of
Americans. The government of Vietnam con-
tinues to withhold from our investigators ac-
cess to prison records and military reports that
were written at the time of the shoot downs
and captures. The meticulous Communist rec-
ordkeepers tell us that the books were ‘‘eaten
by worms, damaged by weather, or hold sen-
sitive national security information.’’

For this reason I introduced House Joint
Resolution 89, legislation that will prevent the
State Department from expending any funds
for an Embassy in Vietnam.

It is my sincere hope that the administra-
tion’s normalization of trade and relations with
Vietnam eventually pays dividends and that
next year there will not be any need for an
MIA–POW Recognition Day. Unfortunately, if
Hanoi’s past track record is any indication of
what we should expect by way of cooperation,
then there is little hope of learning much more
about our missing servicemen.

Accordingly, on this solemn day, we reaffirm
our commitment to continue our struggle to re-
solve all of the many remaining cases of our
Nation’s POW–MIA’s.
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SMALL BUSINESS CREDIT
EFFICIENCY ACT OF 1995
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Mr. PETERSON of Florida. Mr. Speaker,
today I rise in support of H.R. 2150, the Small
Business Credit Efficiency Act of 1995. This
bipartisan legislation will strengthen the 7(a)
and 504 programs within the Small Business
Administration at a time when small busi-
nesses are increasingly seeking access to
capital. At the same time, H.R. 2150 recog-

nizes the fiscal crisis our Government is facing
and seeks to lower the cost of these invalu-
able programs for the Government and the
taxpayer.

As a small businessman, I know firsthand
the difficulties small business men and women
across the country face in securing financing
and capital through the private sector. SBA’s
loan programs are aimed at filling this
unserved niche and allowing the bedrock of
our economy—our Nation’s small busi-
nesses—to grow.

Mr. Speaker, there is an emerging consen-
sus that we must balance the Federal budget,
a belief I have held since first elected to Con-
gress. All outyear forecasts, however, pre-
sume continued economic growth. Further-
more, the past decade has demonstrated that
new job growth is coming almost exclusively
from small businesses. Therefore, if we are to
have any hopes of continued economic expan-
sion and long-term fiscal stability, we in this
Congress must support our Nation’s small
businesses and provide them with the tools
they need to survive. That is the mission of
SBA and that is exactly what these loan pro-
grams do.

Recently the 7(a) program has fallen victim
to its own success. The growth in demand for
guaranteed loans does not come without a
price and our limited annual subsidy rate is
predicted to fall short of covering this demand.
This bill will lower the subsidy rate, thereby re-
ducing the cost to the Government, while at
the same time accommodating this increased
demand for guaranteed loans.

Mr. Speaker, I urge my colleagues to sup-
port this much-needed legislation which will
benefit the Federal Government by lowering
the subsidy rate, benefit our small businesses
by increasing access to capital, and benefit
our Nation by spurring continued economic
growth.

f

THE ALBERT V. BRYAN
COURTHOUSE

HON. JAMES P. MORAN
OF VIRGINIA
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Mr. MORAN. Mr. Speaker, I am pleased to
introduce legislation today naming the new
Eastern District Federal Courthouse at Court-
house Square South and Jamieson Avenue
South in Alexandria, the Albert V. Bryan
Courthouse.

Appointed to the U.S. District Court in 1947
by President Truman and promoted in 1961 to
the Appeals Court by President Kennedy,
Judge Bryan is best known for his 1958 order
that four black students be enrolled in Arling-
ton’s all-white Stratford Junior High School.
Implementation of this order produced the first
day of school desegregation in Virginia history.

Judge Bryan was also a member of the judi-
cial panel that ordered the desegregation of
public schools in Prince Edward County during
the height of Virginia’s massive resistance to
integration. The Prince Edward case later be-
came part of the Supreme Court’s historic
1954 decision in Brown versus Board of Edu-
cation.

In his 37 years on the Federal bench, Judge
Bryan built a record as a legal conservative
and a strict constructionist. He was renown for
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